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fcTfT 


i 


(3nfSrap <t>i4 ) 

STfiR^aRT 

3? 3 2000 

W.cFl.fa. 379( 34 ). —3?Tta 711337:, -557 313*1 3lf*rfW7, 1999 (1999 33 42 ) 3^ *1711 46 SRI ITCH ?lf333f 33 

inn 3H3 in, fanfaron fwt 33rai t, ai*rf^ :— 

1 . lif^niT 3m aftr ximr—( 1 ) P3 iwff 33 iiftm 313 in*? (^ro, %>, 34 ^3731 sfti -m^r 33 

3733 ) fwi, 2000 ii 

( 2 ) ^ 1 13J3, 2000 U*J3 I 

2. : —'pi Pi 3 Hi ^ 1313 331 f3> 77<T^ 7^ 37-331 ^f^T3 3 7^: — 

(31) 3Tf*rf933’’ 71 f3^7ft '^577T33 34fvf^T*TR, 1999 (1999 33 42) 3 tMh t; 

(13) ‘ ‘ 3R f34331 H , lf*t33fl' ’ 3 3lf*#T33 3^ *7171 16 3ft TTOTII ( 1 ) % 37*ft3 %^3 771331 £711 f3g33 3Tf*T33lt 

arF^ftlt t; 

(3) “ltTf*Tf1T^3l33” 71 37f*TfWT 3fft *7177 2 % 7PP (3) 3 3fl3lf97T *3133 7* alfalfa f; 

(3) “-#31” % Htf; 

(ip) “ST^W ^ nfaffarq 3ft 3177 37 % 3?*7fa 3fl3rffam 3P%*m 3lfaifa t; 

(n) “f33fa f3ft3t3?(3fafa)’'^37f¥339 3ft *717? 17 3ft 7J9*717I (1) % 31*7fa %3fa 777337 ^ fni33 faljfa faftw 
(ante?) 3lfH5?3 f; 

( 15 ) “afafaiarf3f3333ft mid is%ai*?h'?F*iif^f3^^3T^aif*i333i3if^iti 


12 x 61 > 1/2000 


(?) 
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3. Ijji'+i, SWfcTORToFiT mii^% :—^TFT URt37 4" qifaFiq*! qr[*♦>4(1 PimH, 

fqftqH, Fh^vi rt 3tt^t % fVi’t-T) ■ 34 = 1*1 % srfqqifqq 3 eri t n % f??nr qr f4>4) itdt Trcf % ^Tfiisprrir % f^ni f^TR% arutq qroftq 
% yifqqTl 3T?pT f%qT t, fqRT W t 3th qit$ ^TO, qt 3PT f?TSm Tfh 3P^qq % fRt* fTO t, q^T T^tt 
sfrfysERt ^ qr 3 pt fgraq qit wtq Rqp=f fqrqit qT fqqft y rfqf. Ti -sqfqq qft fqh srfwrft fqPtffo^ qh ^ftm %-faq 

qfam qqqnpn 1 

4. §i4ri, -4<*> 'JIT 3TqfcTOR eFT ^ 11^1 «tHi :—NRifiq R^i4 ^tq> q? qit^ yifu<J><l °4f*w '^T'B, "^Iqi q? 3pq fcnild qit 
^4lH % fciQ. 3tfqcTq c t>lF^I^ =4t‘ii 3th fFf y°t>K ^iiy, ’qp) r R, *nj<*i f%t( 3TF|q) qit (ith ^Jil4 % fpR 34*10 q>4)itH 3fh ®PT 
qit 4>)34H) 'SPTcf'T Pi<hiiei4 % 4IH 1 J 8 I^T o 1 cl h JlHi q>Vll I 

5. TaTTcTT Isil^l vjfI*Hll : — ^51 q>) qRT 37 h '»i'4'i u i > Stfqfqqq q[ fViffl Pihh, fqfqqq qT (H^VI qi 

5 flK?r % fqqft qqqq % qrfqqrfqq ww rt fqqft t$F % atfqiFqq % %r fqq% srqfq >#1 fq> #wr ^tt $, 
fqrqr wr w t ®frr t$ sp^m h ^rm VRcffa qhqt qq<fq % fqqft srfqqnff qft arfwr h t <r zfcnmt it# 
qR?ftq qhdt ^ qq?fa Frchnciq % qm h *jqqr 73 T^ h fqr h wr qftnr 1 

6. SjfcPjf^:—%^TTT^, f^^^f^n%3rf?T-3Tt HTttffa fr?r4 ^Nr qt fqmt SnftpfnT *sqfqq qtt T Tft^TT ■5TO, 

qr 3Pi fenaq % 'p’tT qtf % ^tpt r\ - 331 % vt#i fr?H ^ti Tnfafff ^ ^RrjRr 1 

7. 3I| j I 4T% 41^1 <J % RflJ, f4^V< :—(i) '^TITI 3(^44 u i '*n' :? TF7 ^'^PRIT^ 1% §l l w, '^ s f>’’TT 3PI 

^ 3p4w % fen! ^rm?r wf t ^i, w fcg ffa ap^pr srfwd n fa» r fcrei - ^rfept ^rr 3n^?t Tn% ^ 

^TO, ^°F ■*Tf 3P4 fd<3d % 3TFHf ^ ^pr -^t f^qj ^3^ I 

(li) '3T5T, ^Tsirfpffit, fq^l 1 ! [4^141 (-3-t m!c4 ) ^TT 3ih1<ti oif4 e f>< u i '^TT 3^ ^qiqpfq % TPT^f 3iMl<4 %> <JI^i4 hHI 'HTcTT % 

fe ^nre, ^ ^r ap7 fn^ spitei % f?ni '^H T m ^ t tn, qqift*#, fq?tq fq^iqr (3Wk4) 'qi arite 

3Tfq e ti< ,J i ^TI 4rrj -qiqi^q 4fl 6 qfofd ■§!! 3 ii^i hiR<i q>Vll PjiFI ^I'+d, ^°f) qi 3PT fciOn) % 3TFiqt qq 4^iq fW>qi 

^1 


8. 3Tf^j^Tm4t^3rMTqr ®qRT^rTr^ni:—(1) ^ 3T^^^#f%'T?qT^q^ fearfqfmqFt 

qm 37 % 3T#r 3Tf*PJ?fa YRcftq qiM 8^'q4 3ft4r?W t 3|R ^ #TT ( ^i ^ ^ ^sqfqqqf q^, arf^PJI^I 

q?r rnfrsr Tt 7T?qq qFF cii-Cloi 6 yRi^i<i ■qrf^qj qqpf qiF % tfiw, qFt ciuj'il 1 


(11 ) '3fi?T ^qqfq'^qq % ^tr ■q? mqi ■qjqr ^ i% 3rfq‘j§]n qrofFq =4141 T qrqfq n fqq % Rui y4*m ipT q$i -4iq 
F4''iiqqi qrfqqqrl, ^rfl wFq 6 qfimq qrfW qFl tr % qrq ^ ^qfqq wro qq% qq, 3q^?i qife qq 1 


[PT. q.1/9/? Pt/97] 


qq -^qqj qfqf ) Tf^qq qfqq 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 3rd May, 2000 

G.S.R. 379(E). —In exercise of the powers conferred by section 46 of the Foreign 
Exchange Management Act, 1999 (42 of 1999), the Central Government hereby 
makes the following rules, namely:- 

1. Short title and commencement^ 1) These rules may be called the Foreign 
Exchange Management (Encashment of Draft, Cheque, Instrument and payment 
of interest) Rules, 2000. 
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(2) They shall come into force on the 1 st day of June, 2000 

2. Definitions:- In these rules, unless the context otherwise requires;- 

(a) “Act” means the Foreign Exchange Management Act, 1999 (42 of 1999); 

(b) "Adjudicating Authority" means an officer appointed by the Central 
Government under sub-section (1) of section 16 of the Act; 

(c) "Authorised Person" means a person as defined in clause (c) of section 2 of 
the Act; 

(d) "Cheque" includes a traveller's cheque; 

(e) "Investigation" means an investigation as envisaged under section 37 of the 
Act; 

(f) "Special Director (Appeals)" means Special Director (Appeals) appointed by 
the Central Govt, under sub-section (1) of section 17 of the Act; 

(g) "Appellate Tribunal" means the Appellate Tribunal for Foreign Exchange 
established under section 18 of the Act. 

3. Delivery of Draft, Cheque and other Instrument for Encashment 

Where investigation referred to in section 37 is being taken up into any alleged 
contravention of any provision of the Act or of any rule, regulation, direction or 
order, or violation of any condition subject to which Reserve Bank of India gives 
authorisation, made thereunder, and any draft, cheque or other instrument relevant 
for such investigation such officer shall cause such draft, cheque or other 
instrument to be delivered for encashment to Reserve Bank of India or an 
authorised person as the officer may specify. 

4. Encashment of draft, cheque or other instrument - The Reserve Bank of 
India or an authorised person shall take steps without delay for encashing the 
draft, cheque or other instrument and, on such encashment, shall credit the 
proceeds realised (less any commission and expenses incurred for such 
encashment) to a separate account in the name of the Directorate of 
Enforcement. 

5. Opening an Account Where Investigation referred to in section 37 of the 
Act is being taken up into any alleged contravention of any provision of the 
Act or any rule, regulation or direction or order, or violation of any condition 
subject to which Reserve Bank of India gives authorisation, the indian 
currency relevant to such investigation is in the custody of an officer of 
Enforcement Directorate, then, such officer shall deposit the indian currency 
in a nationalised bank to a separate account in the name of Directorate of 
Enforcement. 

6. Indemnity:- The Central Government shall indemnify the Reserve Bank of 
India or an authorised person against any liability which the Reserve Bank of 
India or an authorised person may incur by reason of, or in connection with, 
the encashment of the draft, cheque or other instrument delivered to it. 
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7. Direction for Payment of the Proceeds (i) Where it has been found during 
the course of investigation or adjudication that, any draft, cheque or other 
instrument is not relevant for such investigation, the Investigating Officer or 
the Adjudicating Authority, as the case may be, pass such order that the 
person to whom the proceeds of such draft, cheque or other instrument may be 
paid. 

(ii) Where it has been found during the course of appeal before the Special 
Director (Appeals) or the Appellate Tribunal or the High Court, as the case 
may be, that, any draft, cheque or other instrument is not considered relevant 
for such appeal, then, the Special Director (Appeals) or the Appellate Tribunal 
or the High Court, as the case may be, pass such order specifying the person 
to whom the proceeds of the draft, cheque or other instruments may be paid. 

8. Payment of interest on the seized Indian currency:- (i) Where it is found 
after completion of the investigation that the Indian currency seized under 
section 37 of the Act is not involved in the contravention and is to be returned, 
the same shall be returned to such persons together with interest at the rate of 
6% per annum from the date of seizure till the date of payment. 

(ii) Where it has been found during the course of adjudication that the seized 
Indian currency is not relevant for such adjudication, the Adjudicating 

Authority may pass such order returning such Indian currency 
togetherwith interest at the rate of 6% per annum to such person. 

IF. No. 1/9/EC/97] 
R. S. SHARMA, Jt. Secy. 
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3rffcR}rRT 

4% fe#, 3 4% 2000 

77T. 44. fa 380( 37 ). —%4fcl 777457,^ 44*7 STfafaTR, 1999 (1999 4542 )4% *7171 39 % 771*7 4fe?T *717! 46 
^TTT *754 Vif=ki4l 45 Malh 4>7% |T7(> % 3rfa>IHWH 4% yfs*vHi 4% 4»t% % (dd, fMHfefTSrct fa^M %, 

37*%5 : — 

1 . : — ( 1 ) ^ f^T^’^ 77fw ^ ■'fJT? (W*t31 37fvWJR) fm, 2000 1 1 

( 2) ^ 1 •ap, 2000 4% 7FJ4 %fa I 

2. SlfliymUH % fcdl^ mITMcmO 3fa 37fvyH|viH Tift (Ifrt :—'Hko 7) 4157 f4>7ti ^STR 7) TfPTT 4%% 1)711 

f3T77 47 Pbtfl ^ c ’Hp7fi 4%, Hut) 7TSFlf44> 37^7 ail71 tala 37lf4?<77 ( VIM*7 3%1 Mbit!) 3lftrf^RTR, 1948 (1948 
45 41) 4% *1171 3 5171 4%5 MUtI «bl4 47 •) % fat* HlfafR f*rvMi T 14! %, ^1 cru^ 4% 3%7 T77ITOR 145* T n* <UAifti<i %, 
37f*1p744 4% *7171 39 % % fat* H*4*ti *F4 7) StfaSRlfac! HHI Mllgdi I 

[55. 77. 1/9 fi 771/97 ] 


NOTIFICATION 


TP7 7)441 5I*rt, 773«H 7lf44 


New Delhi, (he 3rd May, 2000 

G. S. R. 380(E).—In exercise of the powers conferred by section 46 read with the section 39 of the Foreign 
Exchange Management Act, 1999 (42 of 1999), the Central Government hereby makes the following rules to govern 
t he procedure of authenticat ion of documents, namely :— 

1. Short title.—(1) These rules may be called the Foreign Exchange (Authentication of Documents) Rules, 
2000 . 

(2) They shall come into force on 1st day of June, 2000 

2. Authority for authentication and the manner of authentication of documents.—Any document received 
from any place outside India purporting to have affixed, impressed or submitted thereon or thereto the seal 
and signature of any person who is authorised by section 3 of the Diplomatic and Consular Officer (Oaths 
and Fees) Act, 1948 (41 of 1948) to do any notarial acts shall be deemed duly authenticated for the purpose 
of section 39 of the Act. 


3Tf*47£5RT 

M ftefat, 3 *7%, 2000 


[F. No. 1/9/EC/97] 
R. S. SHARMA, Jt. Secy. 


77T.41T.fa. 381( 37 ).—777457, 7J$1 55*7 37f*7fm, 1999 4% *7171 5 #7 *7TTT 46 ^77^7*4771 (1) 37fc 135*7771 

(2) % 7a5 (51) 5171 a<vru vltatfal 45 yalh =6<c) ^tr 37)7 'Hitd’V-l [<44 «f4> % MtiHifl 7) % 57) 31I4V44171*751% in*, 

f*rKfaf)sRi f*m 4*imt t, 37*7)^ ; — 

1. 77f t3T7 4T5 3faHT7*T : —(1) ^ Ttf^ *11R ^ (41^74751 77*74517 ) dm, 2000 t; 

(2) ■% 1 5J4, 2000 4% 77*f51#) I 

2. TrfTTTimTf : —5*1 fmt 3, 45 541 % 77*fa *% 37F=R«7T 37%f?75 3 %) : 

(41) “3lf*7fm” 77 f5%5lt ^ 554 3Tf*7fm, 1999 (1999 55 42) 37f*7%H t; 

(73) u 3715751’’7) f5117t 5lf*7^>5 *7)45 7) f5%5% 7J51 45 3715751 3lfai)lT % 3%7 fa77% 3T5Pf7T 5?55 55 7%*T1 41 
31'tui'^'M 'Tfed 555 *77 3T57fafl5 ^f5H 55^ 511) %) 5)7 45% 5115177) 37^7 47<(, *31% "37745 5lt% 4T 41*7 %) sfa 
f*3T777^ (q%^il "551 5lf514 ■ion—i 5)37 %, 45 55)3 "*% Wp-ufaci % ; 


(4) “ 37^7J4l”%t 5*7 dl4*7! 71 774F1 37^4) 37f4%4t ; 
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(■r) fwff 4f gftHifro t ftfrg arfaPm 4' q ft vrfqd t, *rr ar4 sfn ^ 

3Tftrf¥PT 4'11 

3 . ^JST 311(5^1 trr srt faHlwfiad y4^r*ff % fa&ft ^ au^i ufsfv.5 t, arqfr^ :— 

(g>) 3i 1 4f fqfiPJ 1 *; Ph41 m'oh^ck; '*n 

(Tg) afo/gr 4 ’■rt^T; rt 

( 7 T) l4lci gT ^<dH % ftgrcft *4f4d % ITT*? f=h4l ti«<q5K : 

MiAct, ys ( 7 r) % yfo^^i R rt.It."^. Sill, fidRR 3^r RdT% strIr (t?<l far*% apj^g rrri gs 

fa^rr gT rmir 3n^?r srt ^ r%rt i 

4. RTTrf RI«hl< efiT1j4 3 I”Jh1Si: —°4Pki MTOT Whl* % ^ SppItSR % f^RT 3i;jt£ql 2 4 <rif*-Hfcicl PhRl TRRRPR % f^TTT 
(d^vll H,SI RSf ^RT : 

M^jl, RS IldH RST cRR^dtsl #n, RST 4<;iq il'l'h %hill chltll (3RT li>h r!) 7§Til RT <h4t< 4 HFilld <htdl 

(^tpPTft) tstcI^' riRr f^ ■& fRRir ^tirt t i 

5. R'H'I 3f«to «bl l[<j 3^41 SI i—^Pw R.ai4 ?<h % 1 |4 »>l jHlSi % f*Hi 3 4 4lf*-Rf<Hcl Ph^fl 4°Rqsi<.% fiRli 

■giJT RSf c^RT : 

M i cl R|f fi^ld RUR RTRJRSl #TT, 'Ji5i tlSu Til'll dit^l ( 37R U4i 3-ft) (4id RT T3oFfT%^3T 314^4 tiftl 

(i^TTFTEft) '0Ft^' Rifts 1 ¥r 3 foRi -rtrt i i 


3T^-1 
[f=TRR 3 ^fRTR] 

RTRj,7RRt % f$ 4 «wk 1' Rftftrer%f?r^ fq^ft *pTRn rir afk fasUR Hfirfas t 

„ ^ _ *\_ jv* _A. V 

1. di«;ll git ^IRT R R aRR I 

2 . ^^s/^srrkI anft rt f%rrt srr atf4#R ^ -3?q^T sng ^ i 

3 . errcrt I^kt, Rrf^s/sTRrfifM^ gBrar % sfpt % ’Jjt sm btt^ i 

4. 'MKrfl*n 4,^4) gfl fq^il tqifnrq wi^4Pi4l ^fqqa) (i4^i % I^TTI f4ili 

<;<ii<?0 g5T 4siq l 

5. P+i4t ^hHll 'SRI cTIHT?!, f4|^4> 1%ni fH oicHiVl gfl aT^^T 41 clP£%, ^ 'tR 0 ! I 

6. wi ~&z % apfa f4#cT ■qr s^icit gR 4 srt i 

7 . ^Rrg% u gir^fgi'Rf4^’’'^'R4f4?iTKTRi 

8 . T 27 T aiR ■QRI aiR arfggRll |q*li ^il!, % <aill 4 <<al Pir44l "TT ®Hiai ^ 3TRI ^ ili u l I 

315^-2 

[fWT 4 ^fe[] 

^Tcrm % ^ong?K ^t I^r fm, ^sr % ^ rfb hit^ proti ^ 3^nr % 

Omi WT yill'jH 1-1 Hd WhH '9FT iqidq/f^TFT PJiflchl 

ar^jTl^ 


1. 


3RtfscrHt 

RHg TRFRRT fg^TO ■RWTcPT 
( f?TS^ 331 t fdRFT) 
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2. I4>4) T Tf^r1't> 4 e t£T '4?U ^-sO 4 ! tu'tiiT 

fWT SRI f^TT 3 fajU R S 

3. <sh»>*i SRI Mr| RT fRRT RRT 'JKrVHN 
% rrs ht£ ^ 3hR 

4. TURilfl fa MW RT Tit 3^ SR* RT 3IT<nfRT ( ^4 
tjrt. aft. 'aft. sftr SR>. t» in}. RT aURlftfl Rit 
Wf RR) R fe,4R1 #RR •SWT SRI 3RRRI RT Wt 

5. rr4 I4t(<i ft*RT arfaRTsiart Rit iiRR RR*) qicl 

*5 MtSol RRs?M TISieiR) 

6. ^TTTRfeff % HIST RMTTf RR ^RR 

7. RIS RfTRSS RFlft^TTRI SRI fR%71 3TTRR fsrlR 
RRR ^ 3TftRF ST SIT ifaR | 

8. oSj-flSi] RRRt % 3T*fts >)4 U I, RSI 

TRlfaTR SIT 41 CIS TRTStR fRRTR RT 5 RfSTRT afa fSRf?T 
ST 8 RfSTTS Tt 3lfRR> t afk SR> TJTS Tlftl RiT TTSR 

2 Fh I r R S awWl S1RR 7* aifRRT 11 

9. RfS aTcf^f^TS TR)H 1,00,000 ain<l°t>) SWT 7t 3fftTR> ^ 7TR 
34 <hJ fc^lS/TI*>j] S/TP’R 7ST % T^t PichlRl Sit »)S4)< fSRft 
SRI fs^l ■*[ shs % RhSi <*>ciih] % RI5R RR/URtRS 

RR 3lRRI 

10. faSTlt RTRSt ^ M^fSR afc fnrtT afar TjftfeRfl Rr 4 % fcRi 
TISTRI 

11. Rt STS 3TT^ RTrTR R>t 74STR7TT Rl ’faT* ^ '1”1 I 


fsWRSRRT (3Rf*fRT Ripf fRRTR) 

SIR \<1<4 HSW'H 
(RRI RISTTRTO) 

SRI *JI!RrT RRTcTR 
( Hl<4 RTST t4>R) 

Sfts?4 HSlf4^7IR> R 7fsRtflRRR 
rrtr rr 

fRTRRRT^TR (3TTfRR; RR4 iRRTR) 

SRI ^RIRRRTR (RtTT RfTRFS RSlfS^TTR)) 

STIPT 3?l7 RlfRSR RRTTRR 


RTSS’ 7THTRR fRRIRT RRR1R (apl HIR^ aftr TSRl 
fSRFT) 


fRrTRRTRR (RtalRHTR) 
fSTI RRR1R (Rfal RRTR) 


3T^#3 

(f=RR 5 ^3S) 

1. SWMilT ^ WISM, STS% SRTT, RSR'JlS SR^ SRTT 3IlfS SRI ^RT (R? WrS ^ <=tWI4>IT)' ST WPISSf t ^ fSTfal 
ar«q % S^TIS RRS H4a«t) TRRt TRTSSt 3R^ st i^t Tit, TRR m 4<1'1 fSSTRT Pl'IH 3nfs SRI fH^ e W 14)^ Rli sf ST % SRHSiR 
sit STS fTRTTTI yq'iT ^ Stetf SRI fS3SS fsp Tpr sf ( tr^ -srj ^ tpi Rt 73T?f[ ^ fsiRI strh %) | 

2. fSRft ^1 (%RR! 3ftr 'piS Sit ’StSSR) 4f ipi RT arfRRi fssft RTRI % %TT ip? Ri^fST s4 5,000 34H<l=tTl sick 
RT SR% RH’4,rR R 3TfiW TJST R7I f4<*ld4l I 

3. 5,000 3hh( ic4l Sktk Rfs fssifRRiITt Rfs r 4 ^ arfRRT sis °fn ^RR I 

4. 5,000 3RRlR>t "SRR Rfs r 4 Rfs 'fSRlfRRIRt ^ 3TfRRT TTSIS I 

5. TfSFTR ^ fsiTT fR^5i ^ rtt ot(Rw4I fcTS 5,000 3RRtRi] 'SRR ^ arfRRI '^SI ^RRUT I 

6 . 5,000 aRlfNit SRR Tt ■SlftfR) R1 ^71 STRRTTT fclM, STT% SRI fstSS TRIR STRRRT % fTP RST l 

7. fR^TI "4 TS 7% SRstRit TIRfRRf ^ RTR- 4iM u i % fSTR, 5,000 3i*i(l'l>l sick ^ 3TfRRI 3lf?T r 4 RTRSI SJlfRTRxli Ril ^RRI 

8 . F4vh 1 SRfRR Rlt, R)t 3TRfR Ril IrRR ^ R TR^ RiRRR RTRT ^ RT 14)41 TR^RIS shIVhci fTR7 RT 

IsHflSi 3rf7I^IR^fRS RTl^fRRR^ RRRR %fR^TTsn4RT^ Ttaft ^T3Rf Rlt RFSRR% ^ f?PRT fR^TI^ SITR R5SRIRRI% 
■% fRSRT PRf4>c4lR 3MR I VRiR R S4 I R fs^R RT% RT^ TPi] % TIIR TISTRRI%'^R3 TS% % fRTi 25,000 3RRtR)V ^RR 

aifRR) Rit M ’5^11 RRl RRSTI 
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9. ft Iftlftcftlq Unqk % T§fftf ft) 1 JTT ft 1%7TT HR7T ft fftfftrvlqi m 5 VMaicrl/P^tRf.OM<=h 5KT yi=r*i<m 

ft 3TftW53a'^Tlft'■5RHTI 

10. ft HS'I ft firiE* fq^l) H?*IPT % lu^dd)’ ft STftT^T ^71 30,000 aiHOftl sis'll. "3ft 'ft ft, )jS\i ^iiO “tRu I 

11. 'ind ft Tft) ft fcllj, Hc)il/ c ilf“iP r 9 1 ^ knlel % ffttT^T % fMl( S i(fd^ln ft 'ftftn3uq<+ i) h u l ft Rrli( ft 3Tfft“tidi 
ft) qiHljfR I 

12. HKtfot <4)Hpiql' ft 1 fees'll ^Plfrlftf “ft aTcN'hlfth 'SR'H^T I 


13. fftft) *>4RPi gl<l, fJlwftl Piftrl ft aifSld 3TR nr>W. PmsscI ft TOf ft fttH 10 W73 ft qR %, fftftft ftftfftTO TO f^^lMd 
ft ffttr ftTOT I 


14. advftftl TOftft 4 tRR, ft fftlft ft=f> ft ftftfft^TcT qft ft ft Slftft -rtlpTO ftft (J4i ^rla ftp? ft ftSI'4 TOT SH ,j r I 

is. fftftyr ft totto ft) "ft TOiroif ft^ft ft fftq 1,00,000 smftftt toht ft aftror ftror 1 
16. 'TOT ft *4THR fft?/fft'|q'lft1W ft UMft'l STVT/^TT ^1 sfift ft ftPI I 


NOTIFICATION 


[TO. ft. 1/9/tftl/97j 

to ftroi tuft, ft^RT ftftt 


New Delhi, the 3rd May, 2000 

G.S.R. 381(E) .—In exercise of the powers confetTedby Section 5 and sub-section (1) and clause (a) of sub-section 
(2) of Section 46 of the Foreign Exchange Management Act, 1999, and in consultation with the Reserve Bank, the 
Central Government having considered it necessary in the public interest, makes the following rules, namely :— 

1. Short title and commencement.—(1) These rules may be called the Foreign Exchange Management (Current 
Account Transactions) Rules, 2000; 


(2) They shall come into effect on the 1st day of June, 2000. 

2. Definitions. —In these rules, unless the context otherwise requires: 

(a) "Act” means the Foreign Exchange Management Act, 1999 (42 of 1999); 

(b) “Drawal” means drawal of foreign exchange from an authorised person and includes opening of Letter 
of Credit or use of International Credit Card or International Debit Card or ATM Card or any other 
thing by whatever name called which has the effect of creating foreign exchange liability; 

(c) “Schedule” means a schedule appended to these rules; 

(d) The words 1 expressions not defined in these rules but defined in the Act shall have the same 
meanings respectively assigned to them in the Act. 

3. Prohibition on drawal of Foreign Exchange. —Drawal of foreign exchange by any person for the following 
purpose is prohibited, namely : 

(a) a transaction specified in the Schedule I; or 

(b) a travel to Nepal and/or Bhutan; or 

(c) a transaction with a person resident in Nepal or Bhutan : 


Provided that the prohibition in clause (c) may be exempted by RBI subject to such term and conditions as it may 
consider necessary to stipulate by special or general order. 

4. Prior approval of Govt of India. —No person shall draw foreign exchange for a transaction included in the 
Schedule II without prior approval of the Government of India : 


Provided that this Rule shall not apply where the payment is made out of funds held in Resident Foreign Currency 
(RFC) Account or Exchange Earner’s Foreign Currency (EEFC) Account of the remitter. 


f 

Av- 


4 


* 


A 



[^m u—tr’s 3(0] 




9 


5. Prior approval of Reserve Bank. 

No person shall draw foreign exchange for a transaction included in the Schedule III without prior approval of the 
Reserve Bank; 

Provided that this Rule shall not apply where the payment is made out of funds held in Resident Foreign 
Cunrency (RFC) Account or Exchange Earner’s Foreign Currency (EEFC) Account of the remitter. 


Schedule I 
(See Rule 3) 

1 Remittance out of lottery winnings. 

2. Remittance of income from racing/riding etc. or any other hobby, 

3. Remittance for purchase of lottery tickets, banned/prescribed magazines, football pools, sweepstakes etc. 

4. Payment of commission on exports made towards equity investment in Joint Venlures/Whollv Owned 
Subsidiaries abroad of Indian companies, 

5. Remittance of dividend by any company to which the requirement of dividend balancing is applicable, 

6. Payment of commission on exports under Rupee State Credit Route, 

7. Payment related to “Call Back Services” of telephones, 

8. Remittance of interest income on funds held in Non-Resident Special Rupee Scheme a/c. 

Schedule II 
(See Rule 4) 

Ministry/Department of Govt, of India whose 
approval is required 

Ministry of Human Resources Development, (Department of 
Education and Culture) 

Ministry of Finance, (Department of Economic Affairs) 
Ministry of Surface Transport, (Chartering Wing) 

Ministry of Surface Transport, (Chartering Wing) 

Registration Certificate from the Director General of Shipping 

Ministry of Finance, (Department of Economic Affairs). 

Ministry of Surface Transport 
(Director General of Shipping) 

Ministry of Industry and Commerce, 

agreements where payment of royalty 
exceeds 5% on local sales and 8% on 
exports and lump-sum payment exceeds 
US$ 2 million. 


Purpose of Remittance 

1. Cultural Tours. 

2. Advertisement abroad by any PSU/State 
and Central Government Department 

3. Remittance of freight of vessel charted by 
a PSU 

4. Payment of import by a Govt. Department or 
a PSU on c.i.f. basis (i.e. other than f.o.b and 
f.a.s. basis) 

5. Multi-modal transport operators making 
remittance to their agents abroad 

6. Remittance of hiring charges of transponders 

7. Remittance of container detention charges 
exceeding the rate prescribed by Director 
General of Shipping. 

8. Remittances under technical collaboration 


Q&66>7/2o*'0 
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9 Remittance of prize money/sponsorship of 
sports activity abroad by a person other than 
Intemational/National/State Level sports 
bodies, if the amount involved exceeds US$ 
100,000 

10. Payment for securing Insurance for health 
from a company abroad, 

11 Remittance for membership of P & I Club 


Ministry of Human Resource Development, 
(Department of Youth Affairs and Sports), 

Ministry of Finance, (Insurance Division) 
Ministry of Finance, (Insurance Division) 


Schedule in 
(See Rule 5) 

1 Remittance by artiste e g. wrestler, dancer, entertainer etc. (This restriction is not applicable to artistes engaged 
by tourism related organisations in India like ITDC, State Tourism Development Corporations etc. during 
special festivals or those artistes engaged by hotels iii five star categories, provided the expenditure is met out of 
EEFC account.) 

2 Release of exchange exceeding US$ 5,000 or its equivalent in one calendar year, for one or more private visits 
to any country (except Nepal and Bhutan), 

3 Gift remittance exceeding US$ 5,000 per beneficiary per annum, 

4 Donation exceeding US$ 5,000 per annum per beneficiary, 

5. Exchange facilities exceeding US$ 5000 for persons going abroad for employment, 

6. Exchange facilities for emigration exceeding US$ 5,000 or amount prescribed by country of emigration. 

7 Remittance for maintenance of close relatives abroad exceeding US$ 5,000 per year per recipient, 

K Release of foreign exchange, exceeding US$ 25,000 to a person, irrespective of period of stay, for business 
travel, or attending a Conference or specialised training or for maintenance expenses of a patient going abroad 
for medical treatment or check-up abroad, or for accompanying US attendant to a patient going abroad for 
medical treatment/Check-up. 

9 Release of exchange for meeting expenses for medical treatment abroad exceeding the estimate from the doctor 
in India or hospital/doctor abroad. 

10. Release of exchange for studies abroad exceeding the estimates from the institution abroad or US$ 30,000, 
whichever is higher. 

11 Commission to agents abroad for sale of residential flats/commercial plots in India, exceeding 5% of the inward 
remittance. 

12. Short term credit to overseas offices of Indian companies. 

13 Remittance for advertisement on foreign television by a person whose export earnings are less than Rs. 10 lakhs 
during each of the preceding two years. 

14. Remittances of royalty and payment of lump-sum fee under the technical collaboration agreement whi£h has 
not been registered with Reserve Bank. 

15. Remittances exceeding US$ 100,000 for architectural/consultancy services procured from abroad. 

16. Remittances for use and/or purchase of trade maric/franchise in India. 


[F. No. 1/9/EC/97] 
R.S. SHARMA, Jt. Secy. 
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3 Ht 2000 

HT.^T.f^. 382(3T),—71THHT, ^1SW arfafHHH, 1999 (1999 HIT 42 ) Hit HTTH6 Hlt^HHRT (1), HTTT 
17 Hit ■iM'MKi ( 3 ) sftr HITT 19 Hit '3HVRT ( 2 ) % TITH nfod HTTT 46 SKI m<^ti HlfHHHt HIT 5THfH HIT^ jjn, HTTf7TT '3Tf^HTtfH?T Hii't % 
UHlHH % %IT -HTH HH^ % sftr HHH SlfHfHHH % 3T«HTH 5 % 3THfH 3T%ff % fet( fHRfMtHH fHHH HHTHt f, HTH^ :— 

1. HIH 3ttryTT»T—(1) T1 fHHHf HITHTH f^ft gST HHH* ( ~m4|fHU|iA|HI Hif4HifiHi attr 3TH)HT) ftHH, 

200011 

(2) ^ 1 HJH, 2000 HiHnfrt #t I 

2 . —^h fHHHttf, dHifnitis’t 7 ) 3i'tl«mHit,— 

(HI) 1999 (1999 HIT 42) 3lfH^?Tt; 

(73) ‘‘mTHfHHfHHITTTfHHITTt''^ >3TfHfHHH Hit HTTT 16 Hit 13HHTTT (1) % ■STHtH^HCtH HTHIHT^fH^H Hlti 3lfHH5Tft 
(H) ‘ , 3n^^”^ , ^^Hf^3Tf^tftim^ ) HHTft^, f^fHiw(31Ht^)m31Ht^3lfHHH7n%7m^3T^H)t 

t; 

(H) “ STHfcrT aiftTHHHT" Tt HlfHfHHH Hit HTTT 18 % STHfa THTftfl f^ft TJ5T? HTHIhT TflfHHITH 3lfH^r t; 

(T) ‘‘H7^'’7)fHlHHHt7)TT^H?H3Tf^i; 

(H) u HTO'’^WHTfT#mHltHm3TfHt?Tt; 

(75) “ fq$l<i Pi^5d«h (HnteT) ” ^ HtfHfHHH Hit HUT 17 Hit •smHki (1 ) Hi 3THtH %iTtH 7TTHITT '5RT fH^HH tHTtlH Id^lHi 

( 5H 41 <1) 

(HT) SPH^HtHimf #rmf %, ^^TfHHHt'^'HgHHf 3qfk HpTHllHd H^f f fHI^ 3lffe|fHHH 3 Hp/HlPm f, Hit 3T<4 
^3H HTfaPtHH 3 f I 

3. -lllHpHuifqah Ulf«4<*»l'0 'Hit ll^Rw—%HftH HTHITT, 71HTHH ^ HHITfWT 3TTi?T 5TTT %HrlH 7TTHITT % SlfHHHTt 
T HTHfH TI lfHHIinfHHTRt% HHt) HrfHfHHH% -3T7HTH 4 %HTH-Ht % 31H)H WHHIT% % RrU* fH^HH HIT ■Hoi'll PflAd H5> dfld TIHit I 

4. nrra fcRIT HTHT : (1 ) arfHfHHH Hit HTTT 13 % 3THtH •HTHf-T^HH % 3H HHtHR % %T( fH? HHT fHJTlt *HfHd % 

3TfHplHM Hit HTT HTTT *t fqPlf^'tf HltiHevfHH fHTHT %, '-HI<Hp1 u lf-H=ti HTfHHfiTt *4f4d Hit T^Tt TRH % HtdTT, "it 7JHHT"*) fHfdf^Vl 
fHIHTHTTTT (^IT HTTHit OlHlcl Hit HTTtHT^ TTH ftm ^ HHT H^t), HW c til< u l cjsdci <*><.') % RrtirfHI HHt HHTTH HitHTTT^, TTHi 

TJHHT ^HTI 

(2) fnirtt ^ i5HfH?i dnPiKK (i) % hthIh ht^hi tjhht, htt^i ■jitt HrfMHifHfl ^h^ Hirfm httthh Hit «^i(o <smsRki 

HltHtl 

(3) ^ifHH ^TTT TjfflH HHT°T Hfi Hlt^ %, HT fHHK HIT^ ^1 H^HTT^Hft^ "HTHfHHfHHi HTfHHnrt Hit HF TTH % Ini HJI^ Hit 

mi41 "HlfiT(Tit HF HT7 °mRw Hit onf^d'iff <fiM HT ski ^ yifHyd oh'TTHIhI HI Hiili <n<fii<*i2t %H1HHH ^ Hit 

■dw4i ski PtiHI HHt 'i, HHfTHTT % Rrivj, nHi mOo fHHH HIT^ ^T(, y,^ ^JHHT ^HtHT I 

(4) fHHHHitHiHIT)<g HT, •HIHPt u i1hHi MlfHHiIll, HHlfTHfd, ^ ,|H lfHH H?T frlTl^i fH^Hi^HI^ HltH^i'HT d«^i ftrfH 

^HHHTHt HT -qiii HTHITHi^Z Hit, STfnfHHH HT fHHH, IqPlHH, 3TfVrjHHT, Pl^TI HI <Hl^l % <5M<nHt ^t <54^1^10 HITlt HT Hit^ ^Tlt 
HTtf ^ HTHtH HTTHtH Rm4 ?Hi ski «fil^ HlfHHiTT HTTTt Rh*ii HHT % f^TTT^I TTHH ’3 ctTHH fHTHT >31111 3lfHHlfHTT %, TKKi HiVll 
fHI d«w 0 * 4 Rm '5ITT tHIHTHTTHT STPlHlfHH i I 

(5) HT^M^HTH, yrftlHilO «tRm Hit ^ HTTHHH, f^f H1FHTTH%f^ TJTi'Tfl HH^RIT^, HTTJH 

HiT^ HIT TRHHT iHT 3ftT Hfit 3HH?HHI it it TJdHI^ Hit HTHt TTTTtHT % %T? THPlfl H^HT 5 rVt ^HT Wt ^ % f?T^ mTHfHHfHHi 
HTtHHIlft WtH TTT8H HTftlfHHH, 1872 (1872 HIT 1) % HHHHt" HIT HtyiTHTH ^T% % %T^ 3HH15 HFf itHT I 

(6) ^TT fHHH % HTHtH HJTH HITi <3HH, -HIHpf a lfHHI KlfHHHTt Hit H^ TT^H iWt fHi HF fHTHt ^ «tRw Hit njt HTH^ %T 
H«Ht nftr HftftHftTHT ^ HftfHH it, TTT?iH HI font ^ HTTTT^JT Hit Hit mTHfHHtHHI HtfHHUft Hit TTH^f HTTH Hit fHHHHTTJ % ftlH 
HHHtnt HT tjtiid it, 4 ti HIT^ % Rd*l, TTHH Hi). H^T tjiR^it •tn.i'T I 
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( 7 ) Efa R^ 75 Tfa<T ( 3 ) Rd 3T^8figTTK -RiRpN l faRi RRRRRft % 7m RRfTRR dfa d 3TT!Ri7T T£RT t RESIT RT 

fan REcTT t eft ^RTEffalTEEI ElfaRnT ffal REd % 'spTTTnY Rd fadfafalT REd % ETREEtfa ^Rffal Rd CSFJRfTRR d ' 

EnfarffafT RE 7!%ET | 


( 8 ) 

d fa -377 fa% ■gjn 3 (faEE faRI ER1 t eft faffal d STTfal 5TTT TsrfafdRE Rd RET 13 % UEREl' % BEJEIT fad RTTffa ftrd EF 
facRt TTEfa Srfafrffa EE Tie'll I 


(9) fdEE4%REfdRE (8) % 3Tfar faRI RET EfaET STTfaT 3TfafdEEETfdEE, fafalE, fafajEET, fdfaTET3TTfar% 
3EEE RI fadt fad ifa farfa 33Efa Wfa fafa faf) SET Rlfa ETfaEiK farfa TTRE d 3FnEE faET RET d fafafae EdET afa 

far faffaRR % faR dfaRT Endf Ed sRiffae Efan i 


(10) REfalE (8 ) % afafa faRT RET ■ 


% TIT 8 ! $7<llSTf7<1 faET I 


( 11 ) fEER 4 %TEfaTE (8 ) % STEfa faT EX 7 SElfa Ed V^> Ufa fat *4(Vi EE fa '4ll* , 0 farfa ffa,£ SETffa 

faET RET % fatr RildRlf^El Ed 3FE Tldt Ef?TET '3d fa TRET fad Ed RT d MfnfcipH EdTT % TfalE RT iff ETTfat I 

(12) 37fa4 (11) df faffae fafartfa EdTT EE 7TR1E EER RT 'EWfaliERi Rlfa Rifat %ESld 4 PI if 4 ^TTe % TEd 

faEI 'JliM.'TI I 

fadR fad?r* (3rdfar) fat 3fafar 

5. 3t41c4 <r>i —(i) faRfdRREd ettt 17%sfatofadRfdfa?TEi(37417!)EdETeprEd ei?E fafasrdfaEm i d 
arfasEi gRi 7 tei sifter fafa i ardfa faR EfREt d Ed 'jji^ri sdr 371 V ttir ett RnfaT Rd, farfa fan; ®i m)h Ed r^ d, far 
yfeiRi ddH dffa 1 Jic4«t> ardfa %tu*! t^t d i rfa tri^"rt fddR fdd?i°f> (ardfa) % r^t d ^ifa fjtttttti r>tRF idR 

TTTFT Ritnr I 

( 2 ) aidfa Tffavr ^4 d ^dd afd fan efaf % ^rdfa fair fnr and?! % sndR % sttrr fdfd=r dtdf d "dd 

sfadd 3TTRR ^TTTT: dlSMifad dfd 441 TTldfa % faR ^ R3T far? TT TJ^TI '41 3ipq 31ldf?l4>lli 37ld^ Rd TTldfa ^d ^TTpft, RF 

iTiffa farr^d3T7d^ fari% fdr^ 3rdfa Rd t, aTTd^^-mdfafaTrr-TRT «tt, fdfdfce #ft i 

(3) 4 i^i srdrT tiro 17 ^Fd'jRRRi ( 3 ) d fdf^drnTffa'fai °fd sprfa °fd HHifdi % Rd 7 !^^ q^i ?ti4> 

TIT 8 ! XTR! sfaf TFR^T^T d ■MoqllHn dd ^TTlddf d TFlfael, 'Rff; d, [dl^ii STldllR) '5RI 3TRTF®! 1(441 R 1 !! d, dfa Tlfddt d 

rutr qRki 4)<d ^ d<4*7 di»d 1% sndiiR? Rd 3 r?i doidl-H ffa Rd 3TRfd % ddir srqfa RRd d DqiRd faRi rrt rt i 

(4) 3!(dR1 TJRR! faRRt 3nd«T4) RT Rldfa Rd Rlldt 3Tdfa(T d, RTTRd 3Flfa d fdfdfae Rrdfa % falx Rd RT, 
fRRR 9 d fafRfa^ dfd d, Rldfa Rd Wind I 

6. fadR ( 3PfrcT ) dl TTR^ryfaTR! 

(1) fRRR 5 % 3TR)R 3TRfa Rd RrfRT RT, fa^R fa d^ RI (33Rfa) 3!Rfa Rd RR7 Rfd 3TT 3!!^ Rd T^RX Rfd % TTTR 

fandr fans snffa Rd r^ d, RRcfa fad?iRi Rd ddn i 

(2) (1(R?RT?I, fadR fadw (3TRfa) afafaRd ^RRI^ % (TITfa faRR Rvfa STld^RI dR 3!Rcfa Pl^ERRd 
TURRIT 7 Rtlff Rd‘11 I 

(3) 3TRfa Rd ^RRI^ % fa^ ffaeT (TITfa RT RT falTd 3FR ffa famdr fa^ SIRfa Rd TRfaR Rd RIT^, 3TfdSR) 
3Tfr rrtN fad?nTTR % trtrtrr -arfaRnd Rd ^rt Rinpii i 

(4) RT51 faRRRlffaRdRlfalTd 3FRfaRfaT!%1dn( 33RfaRd^RRT^TRfalTRdRRI^, 3lfaSR>RTRRTRIRR3TfaR5ld 

3!Rfa R! RRfTRR dfa d 3TTTR5T! T^RT d RTR fadR fad?TR> ( spffa) 3!Rfa Rd HlRcf % (J u ii'j u i RT faPlUfRCl RE T1%Rr I 

7. 3fatTTdfaitT'!n7 3!ld7rRd'faRRRT5—(1) fadR fad?TR> ( afafa) R5T 3Ttd?1 fafald nRd dtRT 3fa ^rrd fafa?R4 
% 3!TRld RR TlfaR! dfal I 

(2) 34f44H (1) d fadde Wld?? 3fafa Rd TpfRT^ Rifa Rid fadR (3TRfa) SIR nTRIW falRT WCTRII 

8. M5#*H OFT STTRffa^R—Rdd 37faSR3, fand 3TfafaRR Rd RTTT17 % afafa fadR f4^l*F (sfafa) % Tm 3TRfa 
RR^Rdd, arfafaRR % aRiffa fadR fadviR> (arffa) %7m3TRd3drd yRffaRdfadrfaR adrarfdRRRREddjfaqfafa 
xsTRTRRt RT RTTS 3 i«m*S<; fa^RR RE TfaEfT I 



[MP1II—T5P^3(i)] 


HTOI mm Tram* : 3THTMTT°I 


Vi 


9. <^13 #, argqfr q narlf'qr —nfcmmf % ewmtmmirftmiitTFRT, im m^m mimitt a m ^r^rft *mfmm 

mr tmrnfafm ttfm 3 mTmtmi fmmt mt tt%mi armfm, 

(M>) "3TT «rf«W Ml ?TU T1«r^F9 ^ «rPw M5t tjMii Ml aiM'tsST MT ari^i % 'iftmm Ml Prf^ SRI, 

(TST) '3'tt orfM^ql'Jifn % HIM Tf^TT^fllT ■51'fc ^TTT PiqiH Mill mi "3M%T 3Tf%m ?(ln f* 1 '^l<H h 4H MI vfTr THR 

mrmi*im? mmTMKmmw%miaRf^mrcMm w mimi ^mlmmmmTmtt amfmRm%f^mn4mRT5itmi 
3TPimTm?m>miT4miTTFT mt, T^rniarsm^rrmiaiT^i tai, mi 
(m) mftHT % wr % mrmrat mr mt famt arm wa^ mm m', ami mm *mfmn fmmra mrnu % mi rnfarn mm 
famm mm tst mt miitmtt mm tst mt mi «ift?Fra Tm tt sTfvRim ^ fen* ma*f m?nn % mi j. ifmm ^tt mtt tsi 
mT, fmwm>T aitr 3Hm>t ft-ifera .frits mt emfmflmt' sin frmrar m>t mt fHt mi%^ ; mi 
(m) mftT^mi3Ttm^TmT3Ti^?TT3rJ^(^) rniTsmsCTsOmnamsCm) ^^^mp%HsFfm^-aiTTiMJitmt 
yam H mr m rc m m (arnmimT afr srM M^'), farnmn stt &sr mi atf mmnfw i ^ fmrqm m ltmrem ami 
mf *^Rwi fmnn mmn % mi srimiT srfmim tutti Pimih tct % mi mnrmK mimi % mi aifMMim timt ^mfmmnT i*m 
it mm4 mmrni t mi arfam mm mmi mm tft mt, mrn>rf?Rt mm% i 

10. arftHmKnretm—(i) arfmfmmmm^ mro 19 % armH smter arfmmmmimitmit mt mrfrm?arfoi gm g r mna ft fl 

m^m 2 "tf tt'Tt 1 ammtR iftm mfiimt m ^<jfl 'Sini. , n aftr i ?n%> Him <jh anitvi mit tftm mfiimr hcih tilpfl famitT [q<%& armtH mit mt ti i 
T j im m? ante % rnirn mm tmit mit mity mmim mm tf mi dai ^jk fm^ft yn, ammi srfmrnmn, Tmm mm^m 

% i*m ^ m^rm 

MTmtsri^mimmifTmfit, mmf'i'Jihm, mifm^Tn mi fm?m Th^m. (amto) gin -?nfRT w ^ mPm^R l mit 

fmslfom m%m aj[ srfmfwr mro 19 % % sim)m atfmrjfmn f*mr mm; : 

wg msr afa fa? mm^ smta arftmimr mn mm t im; ^ ?nfer mu f=i^i ^ isqf^r mit arrmm^ 

mifm m^m m^T 3mt?T arfwmi ?nfei ^rftm mrr=t % #ftr ?mf % simh vz% ^ m Mfm#m mrmi 

^fmn tr^I faimr^ % ^ Im^m ^ ^ arf^g^i mir TT^mi i 

( 2 ) 3n^m%3nmrd'mitimm 

Imimt ec j ['iif*i 4 h <i4i % Rri<4ii au^ii aiftr ^ -siimiit ^ mm?!: Hiwiftiii immiam^mi umi rnm^r%m? moi P*>m aim«ii 

fawmr am^%%^T^Timi srm ari^mmtmim^m^'anitnt, m^ fli<lia faiH<^ m? sn^r 3iMlei mft m$ % anmc^ 

mTrnim^fmmTmmimi3ftTmiTii3%3itftm?iifeT%mm^' arfm^m t# mmr -sm-famm (i) mi ftfcn m5tm mit Tmm # ^rt mm 
mt % mi m^f, fmfMf^s f^mi atp^n i 

(3) ^ifi sm^f tnm 19 m>t smmTTi (2) 3 Pifite Sf'flKrflH fimm?t rnmifm%mTmi^mrjiin^ t Mmm^mm yfiirn! 3’ 

tt*) M'fl! % mm ■ait ^ hwiImii mitm^ ^ s^r mrmi^aif ■jrt, mft mitt ^»fmrnmn 3p%^m> gnt aimemm f^rmi rnrni %, hhWh 

Tt, TiaFrttmt, m^irf^fmimT'aimmi%'f^'5rmim3Ti%mmimit'^%iHtmfimm5t 3imfm% mhu armtia m>r^ ^ f-mifrn fmmi mmi 

mil 

(4) tufa?; mrmimtTim5tmii%mi^ft3^fmmmittrmfHrtmimmt^^mftmTfmmm 143fmftmTtfii^',^ 
<hh1<h ^ mrmjft i 

11. ^y(»>mi—(i) tmmmio%aimtmfm>mtamtrimitmrfmimTmmt^iaifmm)T ,, i,3mt?im5tTrm> 
mfm "stt am^Ti mft mfm % Turn faim% fq^?* smtpi mft mt mmifm fm^imi mft 'tatmi i 

( 2 ) 3imIm arfmmiTm, rnm^mi^ m>t ^mmit % Rm, ni<lo fmmm mmit ^m, sn^imi a^r mrncfjr 1m^?im> mst Tjmrnrit mutt 

rnttm i 

( 3 ) amtri^t^mmit%fmrnmintt^imrmifmimt armfimfatm%amtnmit^mmitTmfmrnmft"arr^, am^miatlr 
yrncii fn^nnm % <mTMtmm aifmmntt mit ■^mrant^nr 1 

( 4 ) -q^i Ri4n qitto mit mi fm»Hl 0,^ Rti lai«^ Rhq, amici m5t ^nmit TmRid mit mnr^, an^rimi mt "smTsimm arfmm^itt 
MMici m5t yimit mr Tmftmm Vl't ^F aromi^ % mrm mt amtmr arfmmiTm amtmt mtt rnim^ % tpmpjm mr fmfmf^Mm mm m^rnir 1 

12 . wftqi ^ 3iT^T ^ft fetMMMTTi—(i) amtmi <Hfmm)i°i mm am^?i fmifisra ^F 'ttm aflr tmim^mm % %m srmitt mm 
mf^mr<m#3rttmTi 
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(2) dRfaRR (1)3 fafae 3TT^r RT STTfa Rif TfTRf^ Rfaf Rfa 3Tfaf arfRRR'Jf % 3T«R$fRf TP^ZT ?RI faRf 

^fnpTii 

13. w^*R^T3T«ir^T—^ arfvfw? ^ iim i9%3Ttfa3faR3TfRRRR%Tmarfaf R^Rif 

t, affafam %araH fajtR PffoiR i (arqfa) %aurft gjtr 3' a R farc nft % fan afa: arfvRRR rrirr4 rr^ %fercrfofa 

«R*RTlRf Rf "RT^i 31R5|3^E Pf^RR RR ifa’fl I 

14. 4£<=HliTf, 3PRtfaT3Tf ITT3il^l <*>1 dltflci—faRf’ % 31#T RTRfR^ TJRRf, 37«fa$TfRTRjf^ fafafalit wifal 
tr fanfafacl 'far RFffa faRf 311^11, arsfa, :— 

(Rf) ~37T *Rfaf Rf RFT% SRI RR^ RR if Rl pRftfl *gffaf Rif T^RRT Rf attzfaffl R1 511^1 % Rtf^H RT fifa? gRT, 

(tr) ^ arfv^fi'fii % rtr ifai^Tejin ^str? gnr Rfa faim rrh rt" aifa aifam ?tct ffara ^*snFT ri ■?n=r whrtwt 
m wm mmt rt arffar rtt rr tft rt rt cRf*w'ifl ^r 3 arfa^rR% fan rr?rrti t ri arffa? rrrr 4 
mm Rf, tjrrtrt artRfaTf rt3tt$tt ^jrr, rt 

(R) ^ RftRT % RTTRt gTRI^ ’IT Rf faff) 3PR WM5?R HTR if, "ST^T R^ ^ifaf Pf^l'-H RR1TT t RT affaq WT fatKf m 
<(>1 rt rt tow rrrt $ rt srfvciTR % fan shPwici ^ 4>i4 rrttt % rt arffar rr *t>i4 rh i?i ri, faRRJT m 

afhc <WRil faHa<i faM iff gra nTRrert R>f r$ TiMi Rifen ^ 

(r) Rfc ^hi rt arwrfan rt gn^?T tr^s (r>) rpgpjs' (tr) rpr^s (r) % sr#r irmfa RFf faRi ■an rr^tt iff 

RTRT RRMk "T? ^ ( vJRMHII sftr T^’) T^ffafl mfr faRofil ^Tf ^ 4’ RT <TRof>l 3Tf*4*filRrfI *t Wf W 

■jqfarfaim ^i?n t vj srfom «tr faqm fa^i T Rn ?nr $ *n wanr '4 >t<ii t rt sffa^m % fan ^fafnrn ^ ^ ^r4 
'SfRnT % ri 3rfaRi «(K <tii4 ^r ■RTf «n, <^^ci RfrRRn % 1 

['Bo -Ro 1/9/^ Rf/97] 
TTR faTO ?Rf, 11^ RtfaR 

■5fW? 1 

(fams^riJ) 

3t4)ci cm m1^i< 


sftri* 

(r^t 3 R%^j Rir rpt 37k -q?n fa£) 

fan^', 

(3TRfa) 

(W) 

•dD^U 'TffTRT 3Tffa^, fa^Tff TJ?ff SlftfPi^H, 1999 % SIRfa RlflJRiRf ski HiR(1 311^71 

iio. -m^r. % faps ^ 3?faffaR ^ rtu 17 % arefa fa^rfarfam irn^ff afa armirf rt 

3i4fa m fafapr RRcn 1 1 




( *f?l RPfa % 1f®pf '^Fil RfaRT "if 4crl<a I" 

•hRj 4)1^ nf, ^ff yRi'Mi ifa n i e ti\ 1 ) 

( t i5i anviif ^ji 3c^f<a rR Rr rt ar4fa tj^ ^) 


STT^Tf R>f y fcl afa apR ^R'ln ^tni^aiT, 


3TTUIT 


nrsf^r 

3>4<fal<an Rif WfH *f tiaif ^n, an4<JR> '8I'4 T fl °h<nl't' fa : 3^' PfHfaRafi afjplifR 3|^<n faRf '3frn I 

yfamar^ffR 

(fffalT 31^TfR fafalfa R^) 
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sra fNtf*nr ^ n$ 11 

WT. 


^ T?fa; (iw<k' 


TTK^sr. 


dl'OtS. 

HMH d^dl^^l' : 


(3ii^^°t> ^1 dH^i ltifV*h?T iddPifyt %> ^fdlSflT) 
( 3TT^> *TT Hlf«Pf>H 'StftlfHfa % WIW) 


■5TPtf-2 

(iw? 10 ^frsrq) 

3lJlH '3TT Mltevn 

( ^51 31T%?W ^nT HUM 3^T TiiTT fci<£l ) 

#SIT^', 

APdt-'fH 

antel 

pirn) 

*rsten, 

issm -g^T m srfafwi, 1999 & 3?nH ^nqf^ifa^ mfwft sra ■qifei arr^r tio 

. cTTThg. % f^ W ^ snri 17% 31tftn fanfafism VTq^f dfa STTOKf VI 3T&ei 

^rr i 


(■*TPT ^rf^T 3 3c*l'<3 I ■ 

vfz ^ H, =fiT TTf^fi fiWH ^ I) 


1W 


3TOTT 


3il^Sfl ufd 3fft 3T^T <^tvu^'Jil", 


( , T^i in ■ynmTt °rt ■ < tt ant^i ^ ) 

W«ftr 

cSTifHrRad «iR 3 wit fn, 3n^5^ 3n«Hi ^rm t fer fanfcrfarc snjdto arg^r fom i 


^rWld 3^fN 
(-£fam 3rg?fa ^) 

i. ^pt3ntrr%%T.. 

...3 r#; HTsm 1 .imfas.sra 

Td^fW T*t T^ t I 

2 -^f - '- t 1l- i TfH u l?M < ^S yifV^hlfl fq$l4 (antn) ^!TTdrft^pHd S)llf«l T*fn. 

. . .. . diO<a. SKI fd^ftd 

11 


WI. 

tnfor : . 

(3Hd5di ^TT dH^i yiftl^d MfriPlftT % 

jejei'J'H 'TRn^srf : 

(3TT%!^i1Ti5H%3fTrtrfcl IjfdftlV % STflTCR) 
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NOTIFICATION 

New Delhi, the 3rd May, 2000 


C.S.R. 382(E).- [n 

exercise of the powers conferred by section 46 read with 
sub-section (1) of section 16, sub-section (3) of section 17 and sub-section 
(2) of section 19 of the Foreign Exchange Management Act, 1999 (42 of 
1999), the Central Government hereby makes the following rules for 
holding enquiry for the purpose of imposing penalty and appeals under 
chapter V of the said Act, namely :- 

1. Short title and commencement - (1) These rules may be called the 
Foreign Exchange Management (Adjudication Proceedings and 
Appeal) Rules, 2000. 

(2) They shall come into force on the 1 st day of June, 2000 

2. Definitions - In these rules, unless the context otherwise requires,- 

(a) "Act" means the Foreign Exchange Management Act, 1999 (42 of 
1999); 

(b) "Adjudicating Authority" means an officer appointed by the Central 
Government under sub-section (1) of section 16 of the Act; 

(c) "applicant" means an. aggrieved person who makes an appeal before 
Special Director (Appeals) or Appellate Tribunal, as the case may be. 

(d) "Appellate Tribunal" means the Appellate Tribunal for Foreign 
Exchange established under section 18 of the Act; 

(e) "Form" means form appended to these rules; 

(f) "Section" means a section of the Act; 

(g) "Special Director (Appeals)" means Special Director (Appeals) 
appointed by the Central Government under sub-section (1) of section 
17 at r Act; 

(h) all other words and expressions used in these rules and not defined 
but defined in the Act, shall have the meaning respectively assigned 
to them in the Act. 

3. Appointment of Adjudicating Authority,- The Central Government 
may, by an order published in the official Gazette, appoint as many 
officers of the Central Government as it may think fit, as the 
Adjudicating Authorities for holding inquiry under the provisions of 
chapter IV of the Act. 
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4. Holding of inquiry (1) For the purpose of adjudicating under section 
13 of the Act whether any person has committed any contravention as 
specified in that section of the Act, the Adjudicating Authority shall, 
issue a notice to such person requiring him to show cause within such 
period as may be specified in the notice (being not less than ten days 
from the date of service thereof) why an inquiry should not be held 
against him. 

(2) Every notice under sub-rule (1) to any such person shall indicate 
the nature of contravention alleged to have been committed by 
him. 

(3) After considering the cause, if any, shown by such person, the 
Adjudicating Authority is of the opinion that an inquiry should be 
held, he shall issue a notice fixing a date for the appearance of that 
person either personally or through his legal practitioner or a 
chartered accountant duly authorised by him. 

(4) On the date fixed, the Adjudicating Authority shall explain to the 
person proceeded against or his legal practitioner or the chartered 
accountant, as the case may be, the contravention, alleged to have 
been committed by such person indicating the provisions of the 
Act or of rules, regulations, notifications, direction or orders or 
any condition subject to which an authorisation is issued by the 
Reserve Bank of India in respect of which contravention is alleged 
to have taken place. 

(5) The Adjudicating Authority shall, then, given an opportunity to 
such person to produce such documents or evidence as he may 
consider relevant to the inquiry and if necessary, the hearing may 
be adjourned to a future date and in taking such evidence the 
Adjudicating Authority shall not be bound to observe the 
provisions of the Indian Evidence Act, 1872 (1 of 1872). 

(6) While holding an inquiry under this rule the Adjudicating 
Authority shaH have the power to summon and enforce attendance 
of any person acquainted with the facts and circumstances of the 
case to give evidence or to produce any document which in the 
opinion of the Adjudicating Authority may be useful for or 
relevant to the subject matter of the inquiry. 

(7) If any person fails, neglects or refuses to appear as required by 
sub-rule (3) before the Adjudicating Authority, the Adjudicating 
Authority may proceed with the adjudication proceedings in the 
absence of such person after recording the reasons for doing so. 
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(8) If, upon consideration of the evidence produced before the 
Adjudicating Authority, the Adjudicating Authority is satisfied 
that the person has committed the contravention, he may, by order 
in writing, impose such penalty as he thinks fit, in accordance with 
the provisions of section 13 of the Act. 

(9) Every order made under sub-rule (8) of the rule 4 shall specify the 
provisions of the Act or of the rules, regulations, notifications, 
direction or orders or any condition subject to which an 
authorisation is issued by the Reserve Bank of India in respect of 
which contravention has taken place and shall contain brief reasons 
for such decisions. 

(10) Every order made under sub-rule (8) shall be dated and 
signed by the Adjudicating Authority. 

(11) A copy of the order made under sub-rule (8) of rule 4 shall 
be supplied free of charge to the person against whom the order is 
made and all other copies of proceedings shall be supplied to him 
on payment of copying fee @ Rs. 2 per page. 

(12) The copying fee referred to in sub-rule (11) shall be paid in 
cash or in the form of demand draft in favour of the Adjudicating 
Authority. 


A ppeal to S pecial Dir ec tor (Appea l ) 

5. Form of appeal - (1) Every appeal presented to the Special Director 
(Appeals) under section 17 of the Act shall be in the Form I signed by the 
applicant. The appeal shall be filed in triplicate and accompanied by three 
copies of the order appealed against. Every appeal shall be accompanied 
by a fee of Rupees five thousand in the form of cash or demand draft 
payable in favour of the Special Director (Appeal). 

(2) The appeal shall set forth concisely and under distinct heads the 
grounds of objection to the order appealed against without any argument 
of narrative and such grounds shall be numbered consecutively; and shall 
specify the address for service at which notice or other processes may be 
served on the applicant, the date on which the order appealed against was 
served on the applicant. 

(3) Where the appeal is presented after the expiry of the period of forty 
five days referred to in sub-section (3) of section 17, it shall be 
accompanied by a petition, in triplicate, duly verified and supported by the 
documents, if any, relied upon by the applicant, showing cause how the 


r 
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applicant had been prevented from preferring the appeal within the said 
^' period of forty five days. 

(4) Any notice required to be served on the applicant shall be served on 
him in the manner specified in rule 9 at the address for service specified in 
the appeal. 

6. Procedure before Special Director (Appeals) - (1) On receipt of an 
appeal under rule 5, the Special Director (Appeals) shall send a copy 
of the appeal, together with a copy of the order appealed against, to the 
Director of Enforcement. 

(2) The Special Director (Appeals) shall, then, issue notices to the 
applicant and the Director of Enforcement fixing a date for hearing of 
the appeal. 

> (3) On the date fixed for hearing of the appeal or any other day to which 

the hearing of the appeal may be adjourned, the applicant as well as 
the presenting officer of the Directorate of Enforcement shall be heard. 

, (4) Where on the date fixed, or any other day to which the hearing of the 

appeal may Be adjourned, the applicant or the presenting officer fail to 
appear when the appeal is called for hearing, the Special Director 
(Appeals) may decide the appeal on the merits of the case. 

7. Contents of the Order in appeal- (1) The order of Special Director 

, (Appeals) shall be in writing and shall state briefly the grounds for the 

decision. 

(2) The order referred to in sub-rule (1) shall be signed by the Special 
Director (Appeal) hearing the appeal. 

8. Representation of party - Any applicant who has filed an appeal 
before the Special Director (Appeals) under section 17 of the Act, may 
appoint a legal practitioner or a charted accountant to appear and plead 
and act on his behalf before the Special Director (Appeal) under the Act. 

9. Service of notices, requisitions or orders - A notice, requisition or an 
order issued under these rules shall be served on any person in the 
following manner, that is to say, 

(a) by delivering or tendering the notice or requisition or order to that 
person or his duly authorised person, 

(b) by sending the notice or requisition or order to him by registered post 
with acknowledgement due to the address of his place of residence or 
his last known place or residence or the place where he carried on, or 

\ last carried on, business or personally works or last worked for gain, or 

(c) by affixing it on the outer door or some other conspicuous part of the 
premises in which the person resides or is known to have last resided 
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or carried on business or personally works or last worked for gain and 
that written report thereof should be witnesses by two persons; or 
(d) if the notice or requisition or order cannot be served under clause (a) 
or clause (b) or clause (c), by publishing in a leading newspaper (both 
in vernacular and in English) having vide circulation of area or 
jurisdiction in which the person resides or is known to have last 
resided or carried on business or personally works or last worked for 
gain. 

A ppeal to the Appellate Tribunal 

10. Form of appeal - (1) Every appeal presented to the Appellate Tribunal 
under section 19 of the Act shall be in the Form II signed by the 
applicant. The appeal shall be sent in triplicate and accompanied by 
three copies of the order appealed against. Every appeal shall be ' 

accompanied by a fee of Rupees ten thousand in the form of cash or 
demand draft payable in favour of the Registrar, Appellate Tribunal 
for Foreign Exchange, New Delhi: , 

Provided that the applicant shall deposit the amount of penalty 
imposed by the Adjudicating Authority or the Special Director 
(Appeals) as the case may be, to such authority as may be notified 
under the first proviso to section 19 of the Act: 

-r ' 

Provided further that where in a particular case, the Appellate 
Tribunal is of the opinion that the deposit of such penalty would cause 
undue hardship to such person, the Appellate Tribunal may dispense 
with such deposit subject to such conditions as it may deem fit to 
impose so as to safeguard the realisation of penalty. 

(2) The appeal shall set forth concisely and under distinct heads the 
grounds of objection to the order appealed against without any 
argument of narrative and such grounds shall be numbered 
consecutively; and shall specify the address for service at which notice 
or other processes may be served on the applicant, the date on which 
the order appealed against was served on the applicant; and the sum 
imposed by way of penalty under section 13 and the amount of fee 
prescribed m sub-rule (1) had been deposited or not. 

(3) Where the appeal is presented after the expiry of the period of forty 
five days referred to in sub-section (2) of section 19, it shall be 
accompanied by a petition, in triplicate, duly verified and supported by 
the documents, if any, relied upon by the applicant, showing cause - 

how the applicant had been prevented from preferring the appeal ■ 

within the said period of forty five days. 
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(4) Any notice required to be served on the applicant shall be served on 
him in the manner prescribed in rule 14 at the address for service 
specified in the appeal. 


11. Procedure before Appellate Tribunal - (1) On receipt of an appeal 
under rule 10, the Appellate Tribunal shall send a copy of the appeal, 
together with a copy of the order appealed against, to the Director of 
Enforcement. 

(2) The Appellate Tribunal shall, then, issue notices to the applicant and 
the Director of Enforcement fixing a date for hearing of the appeal. 

(3) On the date fixed for hearing of the appeal, or any other day to which 
the hearing of the appeal may be adjourned, the applicant as well as 

_ the presenting officer of the Directorate of Enforcement shall be heard. 

(4) Where on the date fixed, or any other day to which the hearing of the 
appeal may be adjourned, the applicant or the presenting officer fail to 
appear when the appeal is called on for hearing, the Appellate Tribunal 
may decide the appeal on the merits of the case. 

12. Contents of the Order in appeal- (1) The order of Appellate Tribunal 
shall be in writing and shall state briefly the grounds for the decision. 

(2) The order referred to in sub-rule (1) shall be signed by the Chairman 
or Member of the Appellate Tribunal hearing the appeal. 

13. Representation of party - Any applicant who has filed an appeal 

' before the Appellate Tribunal under section 19 of the Act may appoint a 

legal practitioner or a charted accountant to appear and plead and act on 
his behalf before the Special Director (Appeal) under the Act. 


14 Service of notices, requisitions or orders - A notice, requisition or an 
order issued under these rules shall be served on any person in the 
following manner, that is to say, 

(a) by delivering or tendering the notice or requisition or order to that 
person or his duly authorised person, 


(b) by sending the notice or requisition or order to him by registered post 
with acknowledgement due to the address of his place of residence or 
his last known place or residence or the place where he carried on, or 
last carried on, business or personally works or last worked for gain, or 

(c) by affixing it on the outer door or some other conspicuous part of the 
premises in which the person resides or is known to have last resided 
or carried on business or personally works or last worked for gain and 
that written report thereof should be witnesses by two persons; or 

(d) if the notice or requisition or order cannot be served under clause (a) 
or clause (b) or clause (c), by publishing in a leading newspaper (both 
in vernacular and in English) having vide circulation of area or 
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jurisdiction in which the person resides or is known to have last 

resided or earned on business or personally works or last worked for 
gam. 


[F. No. 1/9/EC/97] 

R. S. SHARMA, Jt. Secy. 

FORM-l 

(See rule 5) 

FORM OF APPEAL 

(Mention the name and address of the applicant here) 


The Special Director (Appeals) 
(Address) 


Sir, 

The applicant named above, begs to prefer this appeal under 
section 17 of the Foreign Exchange Management Act 1999 against 

order No._dated_passed by the Adjudicating 

Authority under the said Act on the following facts and grounds. 

FACTS 

(Mention briefly the facts of the case here. Enclose copy of 
the order passed by the Adjudicating Authority and copies of 
other relevant documents, if any) 

GROUNDS 

(Mention here the grounds on which the appeal is made) 

PRAYER 

In the light of what is stated above, the applicant prays 
that he/she it may be granted the following relief. 

RELIEF SOUGHT 

(Specify the relief sought) 


The fee of Rs____for this 

appeal has been deposited in_vide 

receipt No. _dated_. 

Place 

Date 

(Signature of the applicant 
or his Authorised representative) 


List of documents attached: 


(Signature of the applicant 
or his authorised representative? 
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FORM-II 
(See rule 10) 

FORM OF APPEAL 


From 

(Mention the name and address of the applicant here) 

To 

The Registrar 

Appellate Tribunal for Foreign Exchange. 

(Address) 

Sir , 

The applicant named above, begs to prefer this appeal under 
section 17 of the Foreign Exchange Management Act 1999 against 

order No._ dated___passed by the Adjudicating 

Authority under the said Act- on the following facts and grounds. 

FACTS 

(Mention briefly the facts of the case here. Enclose copy of 
the order passed by the Adjudicating Authority and copies of 
other relevant documents, if any) 

GROUNDS 

(Mention here the grounds on which the appeal is made) 

PRAYER 

In the light of what is stated above, the applicant prays 
that he/she it may be granted the following relief. 

RELIEF SOUGHT 

(Specify the relief sought) 


1. The fee of Rs__for this 

appeal has been deposited in ___vide 

receipt No.___dated _. 

2. The amount of penalty imposed by Adjudicating Authority or 

Special Director (Appeal), as the case may be, Rs.__ 

___for this appeal has been deposited ini_ 

vide receipt No.__dated_. 

Place 

Date 

(Signature of the applicant 
or his Authorised representative) 

List of documents attached: 


(Signature of the applicant 
or his authorised representative) 
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Wo mo Rfo 383(3T).— TIT***; ft## Tft* 3lftRnPT, 1999 (1999 *>T 42) *171 15 <# 

vIWTT (l) # 7TP* *ft* €TRT 46 §171 3T^xT Tift*# ** TT#* cfT# flj *7F* 3rftRl7PT # 3JEEFPT 4 # 
31#* *77**# # TO # 7ft* # Rp#c*R3cT ft** **T# t, 31#* :- 

1. 7##* *PT 3fft HTT* - (l) ?* ft*# cFT 7ifi#<T *PT ft## 1J51 (TO cppftiftqi) ft**, 

2000 $ I 

(2) # 1 3p. 2000 #1 JlffT ?# I 

2 . *R*im#- 5 * ft*# 3 «i* **> ft> th# # 3p**t 3#Rrt * #- 

(efi) “ 3lftft**” # ft^ft TJ§1 Tft* 3lftft*P1, 1999 (1999 ** 42) 3Tft#1 % ; 

(73) “ RlftfRT 31#**#” # ft** 3 # TTTft** (l) # 31#* 3##fRT 3lft<PT# 3?ft#T t ; 

(*) “ 3Tft**>” # #*T 7*f#T 3Tf^r$IcT $ # 3lf?lf^zPT *171 15 (l) # 31#* TO Sift**# 
#1 3lft** *>7*1 t ; 

(*) “ 7PT* 31##’ # 3lftft** <# *T71 15 <# VJ**RI (l) # 31#* 3f# 3lft?1 3lf#fa t\ 
(# “ jpot” # ?* ft*# # srot 3ifi#cf & ; 

(*) “ *17l” # 3tftft** *T7I 3lR#cT t ; 

(# 5* ft*# # ag** 13* *r# tt# 3fk *# **, # *ft*Tftci *# t f#§ 3iftft** 3 
*R*TftcT & $JTO *# 3# #*1 oft t 3**P 3[f#ft** if $ | 

3. (l) “ TFFT JTTft**#” # ##* 717*517 §171 3lftft** <# *T7T 15 #t 53**T7T (l) # 31#* 

HlftfKl c*f#T Sift#* t 31#* :- 

(*5) M#* ft^TITcl* *5T *5# 3Tf#Pl# # *T 73* ftft 71cTTS*5T7 (3.ft.7T.) *# xft> 

# #% cF* * F* I 

(^) *7*#* Rv# fq? m 3it#5T# # *?t n#Tg> #t m * # i 

4. Rv 4<5 «f*> #t *ccTGR *># *?f ?(f$* : (l) <#4 c#^* EfT*T 7 *T *RT 8 *T *171 

9 TFT TTf.m.Pr.Tt. SflTT 3l1#!jf^* Rq# ^51 (*T^ *IT*I 7TcJT*?P) RpPT, 2000 cftT# 

3T^5J# # ***# ^ R># ** vlctiy* cPTcFT % # vdedU# ** 7PPT— 

*71 *(*<?) xicriy* ^ 3T*#c1cT TTRi #* efTTI **12 TTF *PT ^TR#PJ R«1<5 

# 7f^ry<P *BT JT***> SRT ; 


(*3) *7T *PTR Y6I ^ \3cviy* 3T*#cRT Tlf^T #5 c*R3' 7>*TJ # 3lR<P #71 d 17a 
<NT[ # *5* t, Rt# sRj # *tf *1f|M«jycf) gR[ ; 




HR?! FI FFHF : FFRlRg 


25 


[HFT tl—?r^3(l)J 

(F) \5F FTFc^ *T F?T FeFFF Fg^fcFT F% 4tF FR3 WJ "JIT fM) t HHIF FR3 
Ftq gt gg? t, HT^frq Rf 4 fgr gt hbi §tf ; 

(F) FF HTHct F F?T ^ FrcRH 4 3fcl4fiHd M HFTF FT53 FHT» FT fM £, FR^tF 
M4 #g> $> wr H?ragsj?K gTF ; 

fstTFJ FT F^FT : 

F^g Fg % fMt TJccTUH FF gg cT^T FFg F#t Mn FK>FT TO ^ FFTOH 3 
atcT^fcRT M f^ffr FRF F ft | 

(2) OTRT (l) g?t ?M RTcT, Mft RlM gTF, FF g#3 fcrggi l FFFi gRT Mj rpr 
Mtt FcFFF gg fF lFF*fl gi FTffg FFF f^TFT FFT STT, cftg F^t git FF^ F> ifrfR f^TOJ FT? M # 
FocRH tR cTRJ gRft | 

FR^lFROT- ^ f^PETR FT TRTtFHt F> fcR, FF rTT^I Ft, faFFTl M? HR FcFFF gg 

w Mf fft an, 3tg g4 git Fgfa git FFTfFt f> ftfrt Mit fft g?RT ft Fgggrff fcRff, f?ht 

FctTOF FFiTT FT^HT I 

(3) Mf 4 gi FPTf^RJTT (i) <fc f*STf FTFftF M4 fg> gg Mg> Ffstggft Mft 

FwTiH gg wr fr 4 git Ffg^Ft gg ttfTf, frcTTf M4 #gr gi gg#* gi fM. Mff Ft? 
ff4srt g> 3 rJTf 7?^t m? g^gr l 

(4) gF Mf gt F#g Mtt giFrag gg wr ffT gi M fc^Tft fMf, trw f htf?If 

f$gr 4 4 gr jpr Ptfff fiRiTH, #^tg g?rgfcrg, ?igg gr!?tgg 4 t gt hf ^ 5000 ggg gtt g^tg 

gt gfggg ^rgg gr grg f4r<i? FRjgT ( 

5 . Rg^g f[4?Trctg gtt fftotr ffgg gg?4 g§t gif^r-r 

( 1 ) gt^ git i Rjfgg gRi7gT?-iRt8grgRT9gT FT.gg.R f .grg Ffaqffo 

1g4?ft ^ (ft^ «arcTT g?gg?R) f^gg 2000 git #n4t 375 ^ ^ I^ft gRiaft ^ Fggsfi t|' f^Rtt 
gg giving gRcfi f> gt \ 3 F?tgg gg fgg-- 

(gr) gg hth^ ^r, f?t grggfR 3 RTf^T gfg Fra wt g grg t, 

fg^!KT4 gt gg PV^grg gRT ; 

(f) gg HTHct \ Fit ^t fftoh % aid^feTF gf^T gig Fra ggg ^t FfSjgr 1%^ gg ftf 

w? ^ g>g t, gg^g f^ 4 wra g> argg §rt ; 

(g) ff hth^ ^ Fft fftoh g ajd?5feid gg fri ft^ ?it Ff^ t f4gj ggRT ftf 

w? ^ ggr #, gg^g Pr^rrdg g> ftfrg gRi ; 

(f) FF HRTF FIT FeFFH 3 FcT^fcTcT HFR! FRI ^FR! FT Ffstgr t f4rg T^ gr^tf 

w? ^ ggr t, gg^g tgggrrgg gt grg fcrfit FFTfgrR ^ frt t^rg f^rgr srt ; 

(^ FF HTFF 4, F?T FTOi'FH git Ff^T TTgj ^FR FT 37%gr f, gg?tg ft^FTFF c^ 
Mg f^t^igr ^ ftst gg?tg f^rgr §rt ; 

Mn ft f^ft : 

gg^ f? f4> Mit FeFFg gg gg gg? grgg g^f Mn frrtt Fg ?fg> ^Vf fftfr f 
gjg^fcrg M gfvHRrg Mr g ?t i 

( 2 ) fffrt ( 1 ) git gift grg, fMt toM gRi, ff gr^tF ^ Mrsit ff^t gg M Fq 
Mft FcFgg gg fg MFt ^ F?ttg fff M fft ft, gftg g4 git FFf^r iftgg Mj gg M # 
FcFgg gg fpj g^t ^nlt I 
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EPpp5ET— pEE P EEppft P pPT, TJE EpPsT P. pREfft EFP pTT 7 EE TJFREE EE 
^pet Prtt eet sjt, PP Eft Eft 3 teP Eft EHifP P eteet P>et eet Eft4 ‘jdd et \3rREpf dcdtH 

EFeTT vieddE 'MHSTl 'Jll^EI I 

(3) fE PEE P dPft E E (1) P 3TftP PPP*5 TTEpE Pft?TTHE EE SRpT STREEP, 
vJedEE Eft ETEE ERft Eft ETfpTE'T EE EpE, MpE Pft?JE> P PftET. pEEE 3fP ( EftftgRT P 3-PP 
TFft EpET I 

(4) FE pEE P 3TsfP Pfftt 'Ted EE EE ETEE EEp P feP 5TcftE> 3{pEE, >RE1 ft, Pf^TE, 
stePe P^ith e, e 4 PcPft P\, w sifftEEft ^ ^ ft 5000 wr Pr PPr P etePe ^tef P eri 
P>ET ETTEET I 

6. \3fgt fcHEfr dccRTE EE ERT 16 P 3TftP pRft Tsedd'l P RITEppEE P EFP ETEE P>ET 
EET t, EFT ftft TeeiUT P TTEE ft ftft \3cvTEE P ETTEppEE P feTE ^TE RTpE P Pt^, 

Pee ft viccPiE ee fe fee? wr Prtt eet t. etrt Eft etptP I 

7 . gf£t pRp TTcTTOE EE IEEE SIR! 16 Eft WJRT (3) P 3RfP PlEEEE P? 1 ? eP P E?3TE 
Peet ettctt t, EFi Pee a et Pee 5 4 PPfPc sttPetPt, ftft eee Eft PtPte e reePPee 

fllPEEft Eft TjEET ft cETET 3fR vTccRTE eft ft% ?TEE Eft TJEET PE ETTft ftE ^EtEE An PR*P 
pEE ft dc-pEE EE FE EEE? EEE PRTT EET t, EPtfpT P>ET ETRET I 

8. ^IEE p PfE EP> ~ET- (l) EPEE ETpTEE^, EIEE SpfET-Et "^'EEcf Ppftt EEEEE&, EftftP® 
ET 3HE EETpEft Eft EFT ER TTpET I 

(2) EIEE srrPEE^f, E2JT ETEE EftTf SftE 3TpEE E>t ET^ftS "ft 180 pE P 3PTEETE, Epi 
TTEflm wPfTEt Eft ^pETl EE 3ERR ftft ^ EEETcf ETEE 3TpEl EjPe EiftET i 

9 . ETEE Eft M ETETE— ETgT pRft 8cdEE EE PEE 8(2) ^ 3PP ETEE P^EI EET 

E?t \3ecTEE ft 3tcPpET ElPf, ftft ^RTE ^ ERIE SE^Ei Eft cTRpJ E^F Pe '<£ fttfR. ETEE 
ElfftEEft P ET3 ft ETEftE ^RI EfET ERlf ETRnft I 

10. ftft w|p<ft ft ETgt Eft^ cEpE, pTEE 9 ^ 311 ) '8'i u l ft, ^ PfEE ft PPTf§RT TTEE ftPR 
ETEE Eft E^ ETPT EE TpTE ERft ft 3HTEsf EFET t E?T EF EEFTT ETPRTT P? Wft ?E PEEt P 3?ftP 
PRft TJcEPTE P ETEE ^ pF[ 3TpEE EFft P5ET Pi Efti 3pE TJE EE EdEEE E? pP? 3TppRE ^ 
^EEE cE 7 ^ Ftft I 

11. EP 3TPPEE Eft ERT 17 ET EM 19 E> 3T?fP EpftcT ^TFd Eft E^ #, P P>Pt EcdEE ETT 
ETEE Ep PFET ETTEET I 

12. ETEE ETPETlftt ET 3TpET Eft 31 d4-^- 

(1) Ecftcp 3 TTmET ft ETfftErPET dcH’EE P PPft P EEST 3TpTpEE ET PfEE P ftft : 3EEE ET 
ERp 3PP Pe? EE ftP PPET, 3REft5TT, 3TpET, PEhPI ETEE EwiE'l ^3TT P PPR^c P?E EfTftE I 

(2) ftP TTcpET 3TTftET ET cfPPl FRp ETPFft 3ftT ETEE ETpEEp 3PFft ePcT F=RTT5R 

ePet I 

13. 3fpET Eft EP 

Pee 8(2) P 3pp pp? EE 3 tPet Pt t 7 ^ ePt, EEifPiPr, stPeet sftr ^etePPee 

ETpEEp Eft P ETPpt I 


[EEo Tjo 1/94 Ep /97 J 

EE EEET TFff, TpEE EfpE 
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TOT 

(ftgg 4 atk 5 &) 

(gt 5TfcT 3 vfc gjFT gT fcP? 3)fa ^rrgT uTT^ f^I FT ¥PR 3ft 3TfcT 7ft cT»ft 6l J T>) 

1. Sll^cjct) gg gR 

2. 3ji^cjcfj gg t£?i g?rc : 

3. cRTT 3TT^ W g5T M t 3TSTcfT HMT £ 7FTT t [ fW arf^m tjRT 2 (v) ctf 

g^j] ; 

4. ^ MTgftofag mf^rgg^ gg grc, fagg* wm gprcTT ctftcr t 

5 . ^wter gft wfjfcT (sim 13 g 5 t vjgsTRT (i) g> arprr?) : 

6. gruel g> crag *r : 

7. ?fr g> an^R g> gfar g* sfft 

8. FFTcf 7* 3MT ^RcbT^ 

3 / ft g? gtw gg& f % m? gf ftftrfK&ri ^ / ftp? ggfrR sir afa ftygrg g> 3 tjttr 

M 3fft TT^t f 3fr? 4‘ / FT, / FTJ^ FR?* cf> TTW 3 Wi yTf?5chl^ gg gitf / 3TT^?T 

gg£ g?r fssrg> \ /i \ 


gr^tn : 


(sTT^gg? ^ 
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NOTIFICATION 
New Delhi, the 3rd May, 2000 


G.S.R. 383(E).— in exercise of the powers conferred by section 46 read with 
sub-section (1) of section 15 of the Foreign Exchange Management Act, 
1999 (42 of 1999) the Central Government here by makes the following 
rules relating to compounding contraventions under chapter IV of the said 
Act, namely 

1. Short title and commencement - (1) These rules may be called the 
Foreign Exchange (Compounding Proceedings) Rules 2000. 

(2) They shall come into force on the l sl day of June, 2000 

2. Definitions - In these rules, unless the context otherwise requires 

(a) "Act" means the Foreign Exchange Management Act, 1999 (42 of 
1999); 

(b) "authorised officer" means an officer authorised under sub-rule (1) of 
rule 3; 

(c) "applicant" means a person who makes an application under section 
15 (1) of the Act to the compounding authority; 

(d) "Compounding Order” means an order issued under sub-section (1) 
of Section 15 of the Act; 

(e) “Form” means a form appended to these rules; 

(f) "section" means a section of the Act; 

(g) all other words and expressions used in these rules and not defined but 
defined in the Act, shall have the meaning respectively assigned to 
them in the Act. 

3 (1). "Compounding Authority" means the persons authorised by the 
Central Government under sub-section (1) of section 15 of the Act, 
namely; 

(a) an officer of the Enforcement Directorate not below the rank of 
Deputy Director or Deputy Legal Adviser, (DLA). 

(b) An officer of the Reserve Bank of India not below the rank of the 
Assistant General Manager. 
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4. Power of Reserve Bank to compound contravention : (1) If any 
person contravenes any of the provisions of section 7, or section 8 or 
section 9 or Third Schedule to the Foreign Exchange (Current Account 

Transaction) Rules, 2000 notified by GSR No. , such 

contraventions may be compounded 

(a) in case where the sum involved in such contravention is five 
lakhs rupees or below, by the Assistant General Manager of the 
Reserve Bank of India; 

(b) in case where the sum involved in such contravention is more 
than rupees five lakhs but less than rupees twenty lakhs, by the 
Deputy General Manager of Reserve Bank of India ; 

(c) in case where the sum involved in the contravention is rupees 
twenty lakhs or more but less than rupees fifty lakhs by the 
General Manager of Reserve Bank of India : 

(d) in case the sum involved in such contravention is rupees fifty 
lakhs or more, by the Chief General Manager of the Reserve 
Bank of India: 

Provided further that no contravention shall be compounded unless the 
amount involved in such contravention is quantifiable. 

(2) Nothing contained in sub-section (1) shall apply to a contravention 
committed by any person within a period of three years from the date on 
which a similar contravention committed by him was compounded under 
these rules. 

Explanation For the purposes of this rule, any second or subsequent 
contravention committed after the expiry of a period of three years from 
the date on which the contravention was previously compounded shall be 
deemed to be a first contravention. 

(3) Every officer specified under sub-rule (1) of rule 4 of the Reserve 
Bank of India shall exercise the powers to compound any contravention 
subject to the direction, control and supervision of the Governor of the 
Reserve Bank of India. 

(4) Every application for compounding any contravention under this rule 
shall be made in Form to the Reserve Bank of India, Exchange Control 
Department, Central Office, Mumbai along with a fee of Rs. 5000/- by 
Demand Draft in favour of compounding authority. 
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5. The Power of Enforcement Directorate to compound 
contraventions (1) If any person contravenes any of the provisions 
of sections other than section 7 or section 8 or section 9 or Third 
Schedule to the Foreign Exchange (Current Account Transaction) 

Rules, 2000 notified vide GSR No.such contravention may be 

compounded: 

(a) in case where the sum involved in such contravention is five lakhs 
rupees or below, by the Deputy Director of the Directorate of 
Enforcement; 

(b) in case where the sum involved in such contravention is more than 
rupees five lakhs but less than rupees ten lakhs, by the Additional 
Director of the Directorate of Enforcement; 

(c) in case where the sum involved in the contravention is rupees ten 
lakhs or more but less than fifty lakhs rupees by the Special 
Director of the Directorate of Enforcement; 

(d) in case where the sum involved in the contravention is rupees fifty 
lakhs or more but less than one crore rupees by Special Director 
with Deputy Legal Adviser of the Directorate of Enforcement; 

(e) in case the sum involved in such contravention is one crore rupees 
or more, by the Director of Enforcement with Special Director of 
the Enforcement Directorate. 


Provided further that no contravention shall be compounded unless the 
amount involved in such contravention is quantifiable. 

(2) Nothing contained in sub-section (1) shall apply to a contravention 
committed by any person within a period of three years from the date on 
which a similar contravention committed by him was compounded under 
these rules. 

Explanation For the purposes of this rule, any second or subsequent 
contravention committed after the expiry of a period of three years from 
the date on which the contravention was previously compounded shall be 
deemed to be a first contravention. 

(3) Every officer of the Directorate of Enforcement specified under sub¬ 
rule (1) of this rule shall exercise the powers to compound any 
contravention subject to the direction, control and supervision of the 
Director of Enforcement. 

(4) Every application for compounding any contravention under this rule 
shall be made in Form to the Director, Directorate of Enforcement, 
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New Delhi, along with a fee of Rs.5000 by DD in favour of the 
Compounding Authority. 

6. Where any contravention is compounded before the adjudication of any 
contravention under section 16, no inquiry shall be held for adjudication of 
such contravention in relation to such contravention against the person in 
relation to whom the contravention is so compounded. 

7. Where the compounding of any contravention is made after 
making of a complaint under sub-section (3) of section 16, such 
compounding shall be brought by the authority specified in rule 4 or rule 5 
in writing, to the notice of the Adjudicating Authority and on such notice 
ot the compounding of the contravention being given, the person in 
relation to whom the contravention is so compounded shall be discharged. 

8. Procedure tor Compounding: (l)The Compounding Authority may 
call for any information, record or any other documents relevant to the 
compounding proceedings. 

(2) The Compounding Authority shall pass an order of compounding after 
affording an opportunity of being heard to all the concerned as 
expeditiously as possible and not later than 180 days from the date of 
application. 

9. Payment of amount compounded Where a contravention has been 
compounded under rule 8(2) the sum involved in such contravention shall 
be deposited within fifteen days from the date of the order of 
compounding of such contravention by demand draft in favour of the 
Compounding Authority. 

10. In case a person fails to pay the sum compounded in accordance with 
the rule 9 within the time specified in that rule, he shall be deemed to have 
never made an application for compounding of any contravention under 
these rules and the provisions of the Act for contravention shall apply to 
him. 

11. No contravention shall be compounded if an appeal has been filed 
under section 17 or section 19 of the Act. 

12. Contents of the order of the Compounding Authority - 

(1) Every order shall specify the provisions of the Act or of the rules, 
directions, requisitions or orders made thereunder in respect of which 
contravention has taken place alongwith details of the alleged 
contravention. 
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(2) Every such order shall be dated and signed by the Compounding 
Authority under his seal. 

13. copy of the order. 

One copy of the order made under rule 8(2) shall be supplied to the 
applicant and the Adjudicating Authority as the case may be. 


[F. No. 1/9/EC/97] 

R S. SHARMA, Jt, Secy. 

FORM 

(See Rule 4 or 5) 

(To be filed in duplicate and shall be accompanied by certified copy of 
the Memorandum issued) 

1. Name of the applicant: 

(In block letters) 

2. Full address of the applicant: 

3. Whether the applicant is resident in India or resident outside India 
[Please refer to section 2(v) of the Act]: 

4. Name of the Adjudicating Authority before whom the case is pending: 

5. Nature of the contravention(according to sub-section (1) of section 13: 

6. Brief f? ; s of the case: 

7. Details of fee for application of compounding : 

8. Any other information relevant to the case: 

I/we declare that the particulars given above are true and correct to the 
best of my/our knowledge and belief and that I/We am/are willing to 
accept any direction/order of the Compounding Authority in connection 
with compounding of my/our case. 


DATED (SIGNATURE OF APPLICANT) 


Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications. Delhi-110054 



